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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain

Officers.
 
This Amendment No. 1 to Current Report on Form 8-K/A amends the Current Report on Form 8-K filed by Hovnanian Enterprises, Inc. (the “Company”)
on June 20, 2023 (the “Original Form 8-K”), which disclosed the appointment of Brad G. O’Connor as Chief Financial Officer, effective November 1,
2023. At the time of the Original Form 8-K and as previously disclosed, no determinations had been made with respect to any changes to Mr. O’Connor’s
compensatory arrangements in connection with his appointment to Chief Financial Officer.
 
On September 28, 2023, in connection with Mr. O’Connor’s promotion to Chief Financial Officer and Treasurer, effective November 1, 2023, the
Compensation Committee of the Board of Directors of the Company approved the following compensation package for Mr. O’Connor: (1) a base salary of
$600,000, effective November 1, 2023; and (2) a target multiple of base salary of 0.75 with respect to award payouts made under the Company’s Long-
Term Incentive Program. In addition, Mr. O’Connor will remain eligible to receive other cash and equity awards as to be determined by the Compensation
Committee in the future.
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