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o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

 
 

 
Item 8.01.               Other Events.
 

In connection with a requested amendment to its Amended and Restated Credit Agreement (the “Credit Agreement”), Hovnanian Enterprises, Inc.
(“Hovnanian”) obtained waivers of compliance, effective January 31, 2008, with the Consolidated Tangible Net Worth, Fixed Charge Coverage Ratio and
Leverage Ratio covenants under the Credit Agreement.  The waivers will expire on the earlier of the date on which amendments to such covenants are agreed to
or March 14, 2008.   Although there can be no assurances, Hovnanian believes it will have entered into an amended Credit Agreement prior to the expiration of
the waivers.  A discussion of the Credit Agreement is included in the Company’s Annual Report on Form 10-K for the year ended October 31, 2007.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 

    

HOVNANIAN ENTERPRISES, INC.
    

(Registrant)
     
    

By: /s/ J. Larry Sorsby
 

     

Name: J. Larry Sorsby
     

Title: Executive Vice President and Chief Financial 
Officer



 
Date: February 4, 2008
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