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0  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
0  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

0  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Item 8.01. Other Events.

In connection with a requested amendment to its Amended and Restated Credit Agreement (the “Credit Agreement”), Hovnanian Enterprises, Inc.
(“Hovnanian”) obtained waivers of compliance, effective January 31, 2008, with the Consolidated Tangible Net Worth, Fixed Charge Coverage Ratio and
Leverage Ratio covenants under the Credit Agreement. The waivers will expire on the earlier of the date on which amendments to such covenants are agreed to
or March 14, 2008. Although there can be no assurances, Hovnanian believes it will have entered into an amended Credit Agreement prior to the expiration of
the waivers. A discussion of the Credit Agreement is included in the Company’s Annual Report on Form 10-K for the year ended October 31, 2007.
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