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Item 8.01.            Other Events.
 
As previously disclosed, on December 18, 2017, the parties to the derivative and class action lawsuit filed in the Court of Chancery of the State of Delaware
(the “Chancery Court”) by Plaintiff Joseph Hong entitled Joseph Hong v. Ara K. Hovnanian, et al, Civil Action No. 12999-CB, finalized a settlement
agreement (the “Settlement Agreement”) to resolve the matter. The Settlement Agreement remains subject to approval by the Chancery Court.
 
On April 2, 2018, the Chancery Court rescheduled the hearing to approve the Settlement Agreement to Thursday, May 3, 2018 at 10:00 a.m.
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