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Instruction 1(b). Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
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1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
HOVNANIAN ENTERPRISES INC [ HOV ] | (Check all applicable)
MCDONALD DESMOND P X Director 10% Owner
r ) Officer (give title Other (specify
3. Date of Earliest Transaction (Month/Day/Year
(Last) (First) (Middle) 03/08/2006 ( ylvean) below) below)
10 HIGHWAY 35
4. If Amendment, Date of Original Filed (Month/Day/Year) 6. Individual or Joint/Group Filing (Check Applicable
Line
(Street) | ))( F filed by One R ting P
orm file ne Reporting Person
REDBANK  NJ 07701 Y porting
Form filed by More than One Reporting
Person
(City) (State) (Zip)
Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership 7. Nature of
Date Execution Date, Transaction | Disposed Of (D) (Instr. 3, 4 and 5) | Securities Form: Direct Indirect
(Month/DaylYear) | if any Code (Instr. Beneficially (D) or Indirect | Beneficial
(Month/DaylYear) | 8) Owned Following | (1) (Instr. 4) Ownership
Reported (Instr. 4)
(A) or . Transaction(s)
Code |V Amount ) Price (Instr. 3 and 4)
Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
1. Title of | 2. 3.Tr ion 3A.D d 4. 5. Number of 6. Date Exercisable and | 7. Title and Amount | 8. Price of | 9. Number of | 10. 11. Nature
Derivative | Conversion | Date Execution Date, Transaction | Derivative Expiration Date of Securities Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/Dayl/Year) | if any Code (Instr. | Securities (Month/Day/Year) Underlying Security Securities Form: Beneficial
(Instr. 3) Price of (Month/Dayl/Year) | 8) Acquired (A) or Derivative Security | (Instr. 5) Beneficially Direct (D) Ownership
Derivative Disposed of (Instr. 3 and 4) Owned or Indirect | (Instr. 4)
Security (D) (Instr. 3,4 Following (1) (Instr. 4)
and 5) Reported
Transaction(s)
Amount (Instr. 4)
or
Number
Date Expiration of
Code |V (A) (D) Exercisable | Date Title Shares
?)totgk Class A
puon $5.575 03/08/2006 p® 15,000 @ 11/05/2011 | Common | 15,000 ® 0 D
(right to Stock >
buy)
(S)tot(}k Class A
pton $5.575 03/08/2006 AM 15,000 @ 12/31/2006 | Common | 15,000 ® 15,000 D
(right to Stock ’
buy)
(S;OC.k Class A
ption $36.93 03/08/2006 p® 15,000 ©) 01/12/2014 | Common | 15,000 ® 0 D
(right to Stock ’
buy)
gtotgk Class A
puon $36.93 03/08/2006 AM 15,000 @ 12/31/2006 | Common | 15,000 ® 15,000 D
(right to Stock ’
buy)
(S)totcjk Class A
pton $51.68 03/08/2006 p® 7,000 ©) 01/17/2015 | Common | 7,000 ® 0 D
(right to Stock ’
buy)
(Sjtoc_k Class A
ption $51.68 03/08/2006 A 7,000 @ 12/31/2006 | Common | 7,000 ® 7,000 D
(right to Stock ’
buy)
%totgk Class A
puon $56.82 03/08/2006 p® 3,500 % 05/19/2015 | Common | 3,500 ®) 0 D
(right to Stock >
buy)
(S)totgk Class A
(ri"gl‘l‘t’fio $56.82 03/08/2006 AM 3,500 @ 12/31/2006 | Common | 3,500 ® 3,500 D
buy) Stock

Explanation of Responses:

1. In connection with the end of the Reporting Person's term as Director of the Issuer on March 8, 2006 following his decision not to stand for reelection to the Board of Directors, prior to the expiration of his term
the Compensation Committee of the Board of Directors (i) accelerated the vesting of the Reporting Person's outstanding stock options so that they became fully vested on March 8, 2006 and (ii) extended the period
during which his outstanding stock options may be exercised from a 60-day period following the end of his term to until December 31, 2006. The extension of the exercise period is reflected in this Statement as the
deemed cancellation of "old" options and the deemed regrant of "new" options.

2. The option vests in three equal annual installments beginning on November 6, 2002.
3. N/A

4. Immediate

5. The option vests in three equal annual installments beginning on January 13, 2005.
6. The option vests in three equal annual installments beginning on January 18, 2006.
7. The option vests in three equal annual installments beginning on May 20, 2006.

Remarks:

Nancy A. Marrazzo Attorney-  03/09/2006
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** Signature of Reporting Person Date
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