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Item 7.01.  Regulation FD Disclosure.

In response to questions from investors and the marketplace, Hovnanian Enterprises, Inc. (the “Company”) is hereby furnishing certain information primarily regarding the
collateral securing the Company’s senior secured notes, which information updates slides 25, 26 and 27 of the Company’s presentation given on March 9, 2016 entitled “Review
of Financial Results First Quarter Fiscal 2016 (the “Presentation”). The Company has posted the Presentation with these updated slides under the “Presentation & Events—Past
Events” section of the Investor Relations page of its website at www.khov.com.

This information, which is attached as Exhibit 99.1 to this current report on Form 8-K and is incorporated by reference herein, shall not be deemed to be “filed” for the purposes
of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liability of that section, unless the Company specifically
states that the information is to be considered “filed” under the Exchange Act or incorporates it by reference into a filing under the Securities Act of 1933, as amended, or the
Exchange Act. The Company undertakes no obligation to update this information, including any forward-looking statements, to reflect subsequently occurring events or
circumstances.

FORWARD-LOOKING STATEMENTS. All statements in this Form 8-K that are not historical facts should be considered as “Forward-Looking Statements” within the
meaning of the “Safe Harbor” provisions of the Private Securities Litigation Reform Act of 1995. Such statements involve known and unknown risks, uncertainties and other
factors that may cause actual results, performance or achievements of the Company to be materially different from any future results, performance or achievements expressed or
implied by the forward-looking statements. Such forward-looking statements include but are not limited to statements related to the Company’s goals and expectations with
respect to its financial results for the current or future financial periods. Although we believe that our plans, intentions and expectations reflected in, or suggested by, such
forward-looking statements are reasonable, we can give no assurance that such plans, intentions or expectations will be achieved. By their nature, forward-looking statements: (1)
speak only as of the date they are made, (2) are not guarantees of future performance or results and (3) are subject to risks, uncertainties and assumptions that are difficult to
predict or quantify. Therefore, actual results could differ materially and adversely from those forward-looking statements as a result of a variety of factors. Such risks,
uncertainties and other factors include, but are not limited to, (1) changes in general and local economic, industry and business conditions and impacts of the sustained
homebuilding downturn; (2) adverse weather and other environmental conditions and natural disasters; (3) levels of indebtedness and restrictions on the Company’s operations
and activities imposed by the agreements governing the Company’s outstanding indebtedness; (4) the Company's sources of liquidity; (5) changes in credit ratings; (6) changes in
market conditions and seasonality of the Company’s business; (7) the availability and cost of suitable land and improved lots; (8) shortages in, and price fluctuations of, raw
materials and labor; (9) regional and local economic factors, including dependency on certain sectors of the economy, and employment levels affecting home prices and sales
activity in the markets where the Company builds homes; (10) fluctuations in interest rates and the availability of mortgage financing; (11) changes in tax laws affecting the after-
tax costs of owning a home; (12) operations through joint ventures with third parties; (13) government regulation, including regulations concerning development of land, the
home building, sales and customer financing processes, tax laws and the environment; (14) product liability litigation, warranty claims and claims made by mortgage investors;
(15) levels of competition; (16) availability and terms of financing to the Company; (17) successful identification and integration of acquisitions; (18) significant influence of the
Company’s controlling stockholders; (19) availability of net operating loss carryforwards; (20) utility shortages and outages or rate fluctuations; (21) geopolitical risks, terrorist
acts and other acts of war; (22) increases in cancellations of agreements of sale; (23) loss of key management personnel or failure to attract qualified personnel; (24) information
technology failures and data security breaches; (25) legal claims brought against us and not resolved in our favor; and (26) certain risks, uncertainties and other factors described
in detail in the Company’s Annual Report on Form 10-K for the fiscal year ended October 31, 2015 and subsequent filings with the Securities and Exchange Commission. Except
as otherwise required by applicable securities laws, the Company undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of new
information, future events, changed circumstances or any other reason.




Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.

Exhibit Number Description
Exhibit 99.1. Updated Presentation Slides Regarding the Company’s Senior Secured and Senior Notes.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

HOVNANIAN ENTERPRISES, INC.
(Registrant)

By: [s/J..Larry Sorsby.
Name: J. Larry Sorsby
Title: Executive Vice President and Chief Financial Officer

Date: March 22, 2016
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Exhibit 99.1

Coverage for 7.25% 15t Lien Notes and
9.125% 2" Lien Note Due 2020 (updated March 22, 2016)

Oct. 31, 2015 Jan. 31, 2016

=

A Enterprises Inc.

(% in Thousands)

Cash and cash equivalents $197,100 $112,600

Mortgaged Inventory $784,700 $628,400

Pledged equity value of subsidiaries without inventory liens(?) $114,700 $96,300

Total Collateral for 7.25% 1st Lien and 9.125% 2nd Lien

Notes due 2020 $1,096,500 $837,300
Plus equity value of subsidiaries with non recourse loans(@ $212,600 $167,800

Total Adjusted Collateral for 7.25% 1st Lien and 9.125% 2nd

Lien Notes due 2020 $1,300,100  $1,005.100

s = . :
;ggglpal for 7.25% 1st Lien and 9.125% 2nd Lien Notes due $797.000 $797.000
Adjusted Collateral Ratio 1.64X 1.26X
: g - = z
Assets in Excess of 7.25% 1st Lien and 9.125% 2nd Lien Notes $512.100 $208.100

due 2020

(1} Represants book value of invenfary owned by guaranior subsidiaries for which mortgages are either not yel fled or not reguired to be flled.
(2) Represeniz book value ofinventary owned by guarantor subsidianes less outstanding payabie amount of non-recourse loans.




| [ovnanian Coverage for 2% and 5% 15t Lien Notes Due 2021

4 Enterprises, Inc

(updated March 22, 2016)
Oct. 31, 2015 Jan. 31, 2016

(% in Thousands)

Cash and cash equivalents $50,900 $37,000
Mortgaged Inventory $140,100 $167,300
Pledged equity value of subsidiaries without inventory liens(1} $200 $100
Total Collateral for 2% and 5% First Lien Notes due 2021 $191,200 $204,400
Plus equity value of subsidiaries with non recourse loans(@ $31,700 $31,700
Total Adjusted Collateral for 2% and 5% First Lien Notes $222.900 $236.100
due 2021
Principal for 2% and 5% First Lien Notes due 2021 $195,000 $195,000
Adjusted Collateral Ratio 1.14X 1.21X
Total Adjusted Collateral for 2% and 5% First Lien Notes $222.900 $236.100
due 2021
Plus equity interests in joint ventures() $57,300 $64,700
;E;I Assets Available for 2% and 5% First Lien Notes due $280,200 $300,800
Principal for 2% and 5% First Lien Notes due 2021 $195,000 $195,000
Asset Coverage Ratio 1.44X 1.54X
Assets in Excess of 2% and 5% First Lien Notes due 2021 $85,200 $105,800

(1) Represenis book value of inventary owned by guarantor subsidiaries forwhich mortgages are either not yet fled or not required to be fled.

(2l Represents book value ofinveniory owned by guaranior subsidiaries less outslanding payabie amounf of non-recourse loans
{3} Represents equityin jointveniures owned by guaranior subsidianes, either directly or indirectly through ownership of lolat vaaiune holding compames; this equily

is not pledged to secure, and is nof collateral for, the Nofes.
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A  Enterprises, Inc.

Assets Available to All Unsecured Notes

(updated March 22, 2016)

(& in Thousands)

Total Assets
less Income Tax Receivables
less Inventory Not Owned
less Financial Services Assets
Assets Available to All Notes
less non-recourse mortgages

less principal for 2% and 5% First Lien Notes due 2021

less principal for 7.25% 1st Lien and 9.125% 2nd Lien Notes
due 2020

Assets available to All Unsecured Notes

Oct. 31, 2015 Jan. 31, 2016

$2,602,298
($290,279)
($122,225)
($159,981)
$2,029,813
($143,863)
($195,000)

($797,000)
$893,950

$2,552,740
($287,388)
($338,067)
($193,458)
$1,733,827
($128,668)
($195,000)

($797,000)

$613,159




